NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

NAME:

TITLE

FIRM NAME (it applicabie)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

PREPARER (SIGNATURE REQUIRED)

LNl WA ‘ .:.

.4

* APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

| Gateway Metropolitan District

‘PO Box 645

‘Basalt, CO 81621

Poter Van Domelen

970-925-3771

vand@resesehenry.com

CERT!FICAT[ON OF PREPARER

t cerufy lral 1 am an independent accountant with hnowledge of governmental accounung and that the information in the Appiscalson is compiete and accurale 1o the bast of my kno.':iecga | am aware that the Audit Law reguires hat a person
ndependent of the entity complete the application if revenues or expendilure are at least $100,000 but not more than $750.000. and that independent means someone who is separale from tha entity

{Lisa Hemann

[Principal

[Chadwick, Steinkirchner, Davis & Co., P.C.

| 2499 Hwy 8&50, Grand Junction, CO 81505

970-245-3000

March 6, 2019

Independent CPA

Far the Year Ended
12/31/2018
or fiscal year ended

Has the entity filed for, or has the district me’g a Title 32, Article 1 Specla} District Notice of Inactive |
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)

and 32-1-104 (3), CR.5]

i o i

If Yes, date filed.




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* indicate Name of Fund

NOTE. Altacnh azdiionai shests as nacessary
Please use this space to

provide explanation of any
items on this page

Assets

1-1 Cash & Cash Equivalents Cash & Cash Equivalents S i 140306

qi2 Investments Investments s s =
1-3 Receivabies Receivables s Z
{4 Due from Other Entities or Funds Due from Other Entities or Funds s e

|
I
i
i
I

i

All Other ASSets jspeaity. ) Cther Current Assets

1-5 Prepaid expense Total Current Assets o 170 476 5 =

S,,
5

5
1.8 Capital Assets net {trem Pan 6-4) $ ' 324 735 5
1-7 Other Long Term Assels {specify . ] 5 T
1.8 (5
1.9 s
1-10 $
1-11 {add fines 1:1/through 1-10) I (add lines 4-1 through 1:10) is
142 _TOTAL DEFERRED OUTFLOWS OF RESOURCES [EIIN = B TOTAL DEFERRED OUTFLOWS OF RESOURCES [N

113 —
Liabilities ) T

1.14 Accounts Payable

118 Accrued Payroll and Related Liabilities

1-18 Accrued interest Payable

1-17 Due to Qther Entities or Funds

1-18 All Cther Curmnt Liabilities

B TOTAL ASSETS AND DEFERRED OUTFLOWS I

* Liabilities

Accounts Payable
Accrued Payroll and Related Liabilities
Accrued Interest Payabie

Due to Other Entities or Funds

All Other Current Liabiiities

119 8 i TOTAL CURRENT LIABILITIES

1-20 All Other Llamilzzes [sper.lfy A Pmpnemry Debt Qutstanding {trom Part 33}

- Other Liabilities specny. 1

1-22

1-23

1-24

1-25

1.26

2r $ |

{-28 9 1Hroug OTAL LIAB S 10249 |5 -8 331531 % ;

W oAl DereRRED IFLOWS OF RESOURCES KIIRIZEIE: - EmEE 5 (R
Fund Balance ) INe! Position e

1.30 Monspendable Prepaid 5 10,651 =nS - Netlnvestment in Capital Assets

1-24 Nonspendable Inventory

1-32 Restricted 1aBOR

1-23 Commiitted [specity...|

1-24 Assigned [specity. ]

1-35 Unassigned:

1-26 EREEEEREE ' Addlines 1:30 thruugh 1-35
This total should be the same as line 3.33

T Emergency Reserves
- Other Designations/Reserves
‘ Restricted
Undeslgnatnc!iuﬂreservedlunres\ricted
| Add (ines 1:30 through 1:35
! L This total shouid be the sama as line 3:33
105,742 1 s _ e : - § TOTALNET PQST"O” 5
“Add lines 1-28, 1-297and 136
- This total should be the same as line 1-13 !

1
1838808
137 :

“This tatal should be the same as i

TQTAL L!AEILITEES DEFERRED INFLOWS, AND.NET

TDTAL LIABELITIES DEFERREB INFLQWS. AND FUND i
: : 288325 S - Baasan . POSITION TSR R R




Please use this space to

1 i ! i iy . j ki provide explanation of any
Tax Revenue Tax Revenue items on this page

21 Property focde millis ievied in Queanon 106] Property pnciude mitts teviad in Guestion 108

2.2 Specific Ownership 5 990 § - Specific Ownership

2-3 Sales and Use Tax - 3 . " 70 sales and Use Tax N -
2- Other Tax Revenue fspeeity. .| - e T Other Tax Revenue [specity.. ]: R -
2-5 - -
2-6 - i
2-7 -

“Add lines 241 through 2-7|

2-23

- A s e §  Add lines 241 through 2:7 )
. morAL TAX REVENUE G - - TOTAL TAX REVENUE [l

2-9 Licenses and Permits a K - 1 5 - Licenses and Permits ; $ -
2-10 righway Users Tax Funds jnute) s N ol Highway Users Tax Funds [HutF} - 8 ‘ ) )
2-11 Conservation Trust Funds (Lotery s B N . " Conservation Trust Funds totaery) 1 s -
2-12 Community Development Block Grant 5_ T 3 = Community Development Block Grant s -
2-13  Fire & Police Pension ‘s $ . Fire & Police Pension s -
Z-14 Grants ‘s a - __—5' —— Grants i $ T
2-15 Donations = $ T .$ B " Donations 5 &
2.6 Charges for Sales and Services I's -8 | Charges for Sales and Services s SR
217 Rental Income s N ik - Rental Income s -
2-18 Fines and Forfeits ?_. R N - Fines and Forfeits s »
2-19 Interestinvestment Income ' S T N T 0 interestlnvestment Income i -
2-20 Tap Fees 7. TapFees s .
2-21 Proceeds from Sale of Capital Assets - ' - Proceeds from Sale of Capital Assets s i
2-22 Pitkin County Road Maintenance Agreement -1 All Other [specity..]: i § -8

s

o | T o N . -
Other Financing Sources Other Financing Sources

2-25 Debt Proceeds $ e ' $ ’ -; Debt Proceeds .1 % o

276 Developer Advances s 7 s - Developer Advances s R

2.27 Other (specity.. J: 5 - . 5 - Other [specify...J: - ,% i

i Add lines 2-25th 227 S
{1 Add lines 2-25 through. G_R.AND_?OTALS:-

" Add lines 224 and 2:28 i & T " Addlines 224 and 225
— OTAL REVENUES AND OTHER FINANCING SOURCES IR _—

TOTAL REVENUES AND OTHER F]NANCENG SOURCES

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds gune 2-251 are GREATER than s750 000 - STOP: You may notuse this'form Anaudit may be requimd See Section 29-1-504 c. R s or contact the OSA
tocal Government Division at (303} 869-3000 for.assistance.



Please use this spaca to
‘| provide explanation of any

Expenditures ' o ' o ' Expanduures

- items on this page .
341 General Government 3 - General Operating & Administrative s : 2
32 Judicial iy .”‘ Salaries s
3.3 Law Enforcement s ' Payroli Taxes ki
34 Fire ‘“57‘ "~ .| Contract Services -
3.5 Highways & Streets 5 . Employee Benefits $
3.6 Solid Waste S ) "7 Insurance S
37 Contributions to Fire & Police Pension Assoc ,‘7$ o e Accounting and Lega! Fees 5
3-8 Heaith I 3 B 1 Repair and Maintenance 5
3-9 Culture and Recreation ‘s - Supplies s
310 Transfers to other districts | S L Utilities s
3-11 Water systeins 5 - Contributions to Fire & Police Pension Assoc. s
312 s# - .| Dues and subscriptions 5
313 i's P H
314  Capital Outlay s -7 Capital Outlay 5
Debt Service "7 Debt Service T
3-15 Prin:ipal s 35 - T Principai S 28 829—[ :5”777 V
3-16 Interast interest s T
3.7 Bond Issuance Costs Bond Issuance Costs S
3-18 Developer Principal Repayments Developer Principal Repayments 5
318 Ceveloper Interest Repayments Develeper Interest Repayments s
3-20 All Other [specity..}: : All Other [specity..|: }_&_, -
3-21 ' $ 5
i i . Add fines 31 through 3:21 8
! TOTAL EXPENDITURES
3-23 Interfund Transfers pm ) i 5
3-24 Interfund Transfers ow Other [specify.. Jlenter negative for expense] '3
3.25 Other Expenditures {Revenues): Depreciation _' S
3-26 QOther Financing Sources {Uses) {frenn line 228} i
3-27 o Capital OQutlay (trom line 3-14} 5
3-28 Debt Principal trom tioe 315,348 5
3-29 (Line 3-25‘ plus line 3-27, less line 3-24, less 1ine 3:25)
- : - TOTAL GAAP RECONCILING ITEMS s
3-30 Excess {Def‘cmn:y] of Revenues and Other Financing : " Netincrease {Decrease) in Net Position
Sources Over {(Under) Expenditures {Line 2-29, less line 3-22, plus line 3-23, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 $ 38079 5 _;!ine 324 5
2.1 Fund Balance, January 1 from December 31 prior year | Net Position, January 1 from December 31 prior year
report Ireport
5. s s ) L5
3.32 Prior Period Adjustment (MUST explain} g . ;Prior Period Adjustment (MUST explain) 5
3.33 Fund Balance, December 31 | ‘ | Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 | : ‘Line 3-30 plus line 3-31 i
This total should be the same as line 1-36. ! $ 105,742 | § - | This total should be the same as line 1-36. -1 163, EBD $ - !

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than 5750,000 STOP You may not use this form. An audll may be requlred Sea Sectﬁon 29-1»694 CR. S‘, or cuntact I.he 0SA anal Govemmenl D}vislan at

{303) 869-3000 for assistance.



4.1
4.2

43

4-4

4-5
ifyes

4-6
1 yes:
4-7
I yes:
4-8
It yes

53

5.5

Does the entity have autstanding debt? ]

- PART 4 - DEBT GUTSTANDING 1$SUED AND RET!RED'

?Sease answer: thafel!nwmg quesﬁuns by marklng the apprcpriate baxes. i NO.

Please use this space te provide any explanaticns or commaonts:

)
Is the debt repayment schedule attached? If no, MUST explain 0
Is the entity current in its debt service payments? If no, MUST explain =]

Please complete the following debt schedule, if appiicable: (peuse oaly include
pruvcipal amaunts)

General abiigation bonds
Revenue bonds

Qther {specity):

Notes/Loans
Leases
Developer Advances

Does the entity have any authorized, but unissued, debt?
How much?
Date the debt was autherized:

Does the entity intend to issue debt within the next calendar year? O
How much? "

Daes the entity have debt that has been refinanced that it is sull responsible for?
What is the amount outstanding? s 1

Does the entity have any lease agroements? T T o
What is being leased?

What is the orlginal date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? [m] [ms]

What are the annual lease payments?
] ok : PART 5= CASH AND INVESTMENTS |

Please provide the entity's cash de;:bs’lt and investmeni balances. ©

: D # Please use this space to provide any explanations or comments’
YEAR-END Total of ALL Checking and Savings accounts J 244323 1
Certificates af deposit 'S - |

i 244,323 |

Investments (f investment is a mutval fund, please list underlying nvestments):

Lty Pleaaeanswer ma m&lcwmg ques!lan by marktng in ﬁw apprupﬁate box '
54 A

LL R R o
i

Are the entity's {nvestments legal in accordance with Section 24-75-601, et seq C.R. S i =] a
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depasitory (Section
41-10.5-101, et seq. C.R.S.)? If no, MUST explzain:



IS O COMUmants

Please use this spacs to provide any expian,

6-1 Does the entity have capitalized assets? & a
6.2 Has the entity performed an annual inventory of capital assets in accordance with Section 28-1-506, CR.S 7 no, 0
MUST explain:
The District's capital assets are all water and road infrastructure.
6-3
JiE)
Buildings a3
Machinery and equipment .5
Furniture and fixtures L3 s
Infrastructure '3 13 _ 1,210,827 |
Constructicn In Progress (cip) 1 8 i = 1 & -
Other (explain): 18 B -
Accumulated Deprecialion (Enter o negative, or credit, balance) $ (358.499) § (63895) § s (422,394)
e 5 852,128 | § {63,895) % s 788,233
6-4

Buildings
Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (ciF)

Other (exptam}:

Accumulated Depreciation (Enter a negative, or credit, balance)

{446,001)!
324,735

(421381 o
$ 349,345 | § (24,610) § -
*must agree lo prior year ending balance N

Flease answer the following question by marking in the appropriate box | - e @l Ploase use this space Lo provide any explanations or comments:

7-1  Does the entity have an "old hire"” firemen’s pension plan?
7.2 Does the entity have a volumeer firemen's pension plan?
Ifyes. Who administers the plan?

0 ]
a el

Indicate the contributions from:

Tax (propeny, SO, sales, eic )
State contribution amount:

Other (uits, donatiens, etc):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17



: : T : b R ANG 7 i _ -..-vi.'v{ 4 B 3
Pleasaanswarthefoitowlngquastianbymarking!ntheappropriatahox R S i YES SOTENO N PluESe Uss (ile SHEtk T

vicha any explanalions or comments
8.1 Did the entity file a current year budget with the Department of Local Affairs, in accordance with O 0
"' Section 29-1-143 C.R.5.7 If no, MUST explain.
5.2 Did the entity pass an appropriations resolution in accordance with Section 28-1108 CRE 7 o 0

{f no, MUST explain:
If yes  Please indicate the amount budgeted for each fund for the year reported

§ Plaase answer the foi!awlng QLIES‘IOH by maﬂﬂng in 'the appmpria!e box i 3 Piease uge this space 1o provide any explanations or comments
5.1 |s the entity in compliance with all the provisions of TABOR [State Constitution, Article X '-“-e\.asnﬂ 20(‘;]‘9 ]

Hote: An election to exempt the government from the spending Umitations of TABOR dees not exempt the

Please use this space 1o

‘Please answer the following question by marking inl the appropriate box J
% 2 ; i provide any expianations or comments:

Is this application'mra nowly formed governmental entity?

If yes
Date of formation:

10-2 Has the entity changed its name in the past or current year?

UYES NEW name

PRIOR name i

L
10-3 Is the entity a metropolitan district? 0
10-4 Please indicate what services the entity provides:

| water and road maintenance senvieas 1

10.5 Does the entity have an agreement with another government to provide services? O

Ifyes st the name of the other governmental entity and the services provided:

E ]
|
P UL S PSRRI |
10-6 Does the entity have a certified mill levy? 0
if yex  Please provide the number of mills levied for the year reported {do not enter S ameunts}:
Sond Redempticn mills|

General/Other mills|

lease Use this space to provide any additional explanatipns or.comments nol previously included:



Unresmded Cash & Investments
Current’ Llsbllmas 1
Deferred Inflow

Gov-mmental 4
Total Cash & lnves!mants
Transfers N

Dab& Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

244323

PR

472,867

- 1sg965

PR

10,249

72,334

104,017

35,742

' General Fund
Unrestrcted Fund Batan

Total Fund Balance
PY-Fund Balance
Total Revenue
Total Expeqd-ﬂmas

" interfund In

Interfund Out

- Proprietary

Current Assets
Deferred Outfiow .

‘Current Liabilities

Deferred Inflow
Cash & Investments
Principal Expense

Governmental Funds
Total Tax Revenie

\ Revenue Paying Dem Smm ;

Total Revenue.

Total Dabt Service an:lpal
; Tp!ai Debt Service Inlerest

 Enterprise Funds

| PY NetPositon

GovemmentWide
Total: Oulstandmg Debt:

.Aulhonzed but’ Unussucd

Yenr Auihcmzed

w w @ oo

“



|Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Pﬁllcy and Procedures

’Pnllcy - Reguirements

i
l‘The Office of the State Auditor Local Government Audit Division may accept an eleclronic submissian of an application for ezempuon {rom audit that includes governing beard signatures oblained through a program such as Docusign ar Echosign
| Required elements and safeguards are as follows

i+ The preparer of the application is responsibic for obtaining board signatures thal comply with the requirement in Section 28-1-604 (3), C RS | that states the appiication shall be personaily reviewed, approved, and signed by a majority of the }
members of the governing body. {
- The application must be accompanied by the signature tustory document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must alse show the individuals’ email addresses and IP address i
. Office of the State Auditor staff will net ceordinate obtaming signatures

%The application for exempticn from audit form created by our office includes a section for governing bady approval. Local governing beards note their approval and submit the application through one of the following three methods:
11) Submit the application in hard copy via the US Mail including original signatures, H
") Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal appreval by the Board, or
b Include electronic signatures obtained through a software program such as Docusign of Echosign in accardance with the requirements notad abeove.

Beiow is the certificalion and approvat of the hey are a duly electad or ap
this Application for Exemplion from Audit has I prepdre y clh states that 2 governmeniai agen
with .\now}edge of governmental accounting, compieted Lo he pest of thew knowlenge and agourate and true. Use addibonal pages it neaded

A MAJORITY of the goveming board members. must complete and sign inthe column below..

, attest that | am a duly elected or appointed board member, and that | have

ko b s personally vd nd ap ve this appllcat(en for exemméon_r?r:m udit.
Board Member. stgnek-ﬁ'\r Date: D= 30 -9

My term Exp«res SO D

6 Gﬂﬁoﬂ , attest that | am a duly elected er appointed board member, and that | have

A S personally ri efz and ve this applicauon for exemptwng m apdit.
Eord Member e Signed y Date: "/?

My term Expires

Eriot Board Membere Name MR | . attest that | am 2 duly elected or appointed board member. and that | have
persanatly r%d d apprave this apphcauon for exemption frorg audit)
Signed Date:

I\'yLerm xp?feé
#rint Board Member's Name & ol s e

Board Member,

R , o L...{.‘- W law—  attest that | am a duly elected or appoinied board member, and that | have
/ personaliy revii rove this application for exemption from audit.
Signed Date: __|
g My term Expires:, [ay=T2 4
o -._Fnl ber's Na PR RS R
A S : S Do Hetntacatiacs 1, . attest that { am a duly elected or appointed board member, and that | have
: : S ; personally reviewed and approve this application for exemption from audit.
.Bo_ard Mem!‘aa.r: : Signed Date:
Vs : My term Expires:
~Print Board Mambur's Name 20 .
1, , attest that | am a duly elected or appointed board member, and that| have
: ik SR personally reviewed and approve this application for exemption from audit.
Board Hlar_:fbn.r i Signed Date:

My term Expires:

i, attest that | am a duly elected or appointed board member, and that t have
personally reviewed and approve this application for exemption from audit,

Signed Date:
My term Expires:

.Bqard.Mamhef :

10



'EXAMPLE - DO NOT FILL OUT THIS PAGE

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT

(Pursuang 1o Section 29-1-004. C.R.S.)

A RESOLUTION/ ORDINANCE APPROVING AN EMEMPTION FROM AUDIT ¥FUR YEAR 20XX FOR THE (name
of government), STATE OF COLORADO.

F.Imwm.»m.=5ﬁmeen..n_umccau.u.u:__wnz..oamg‘nwu.:ﬁ_c s.::nm_on_!.:, nwﬂu.um.hnp.n.c“: Enn_aw:nn::nuﬁ:;ca
ISection 29-1-60%. CR.S.; and 5

WHEREAS, Section 28-1-604, C.R.S,, states that any local mo».ﬂﬁ%n_m...ﬁw-nn neither reventigs for expendiiures exceed
leven hundred and fifty thousand dotlars may, with the approval of the Sta*a-uditor, be exempt from the provision of
Section 29-1-607, C.R.S.; and 1 .

{Choose 1 0r 2 cu_o.:x...z.h. chever % applicabl

WHEREAS. an appheation for exemption Irom audit {oF ,
lindividual), a person skilled in govermmental wnnocnmﬁ,mﬁm and

2)WHEREAS, neither revenues ner exp

ne of government) has been prepared by (name of
~countant Wil koowledge of govemnmiental accounting: and

WHEREAS, an application for exemption from it for (o
lindividual or firm), an indepen

'WHEREAS, said application for ex dmpticei from 24it has been completed in accordance with regulations, issued by the
State Auditor e >

NOW THEREFORE, be it rese ed by the (poverning body) of the (mame of government) that the apphcahon
for exemption from sxicis for (passeof phvernment) for the vear ended . 2OXX. has been personally
reviewed and is hereby 2pproved byig majority of the (zoverning body) of the (name of government); that those
tmembers of the (governing body) liv/e signified their approval by signing below; and thar thus reselution shall be
nttached to, and shall become & art of, the spplication for exemption from audit of the (name of government) for the
wvear ended , 2L

ADOPTED THIS __ day of LA D 20XX

This sample resolutionjordinance ﬁ mwmiu.ﬂ._m: from audt is provided as an mumau_m of En,aon...iwaw, n thatis required, the wor
ordinance or resolution making any changes where applicable. Legal counsel should be consulted regarding any questions, . :

i1

may be Lsed as a basis for your own local government document, if needed, however you MUST draft your own

Mayor/President’Chairman, etc.

TTEST:

Toawn Clerk, Secretary, etc.

Type or Print Names of
Members of Governing Bodv

Signature




Gateway Metropolitan District Debt Service Schedules

2016 Note Payable - General Fund

Year Loan Balance Payment Interest Principal End Balance

2016 850,000 230938 10,054 220,885 639,115
6/8/2017 639,115 28,022 10,737 17,285 621,830
127612017 621,830 28022 10,447 17.578 604284
6/6/2018 604,254 28.022 10,151 17.871 586,384
12/6/2018 586,384 28,022 9,851 18,171 £68,213
6/6/2018 568,213 28.022 9,546 18,476 549,736
12/8/2019 549,736 28022 9,236 18,787 530,950
6/6/2020 530,950 28,022 8,920 19,102 511,847
12/6/2020 511,847 28,022 8,599 19,423 482,424
6/6/2021 492 424 28,022 8,273 19,750 472,674
12/6/2021 472,674 28,022 7.941 20,081 452,593
61612022 452 593 28,022 7,604 20419 432,174
12/6/2022 432174 28,022 7.261 20,762 411,413
6/6/2023 411,413 28,022 6,912 21,111 380,302
12/6/2023 320,302 28022 6,557 21,465 368,837
6/6/2024 368,837 28022 6,196 21,8286 347 011
12/6/2024 347,011 28,022 5,830 22,192 324,819
8/6/2025 324819 28,022 5457 22,5685 302,253
12/6/2025 302,253 28,022 5078 22,944 279,309
6/6/2026 278.309 28022 4,692 23,330 255,979
12/6/2026 255,979 28,022 4,300 23,722 232,257
81612027 232,257 28,022 3,902 24,120 208,137
12162027 208,137 28,022 3487 24,526 183,611
6/6/2028 183,611 28022 3.085 24,938 158,674
12/6/2028 158,674 28,022 2,666 25,357 133,317
6/612029 133,317 28,022 2,240 25,783 107,535
12/6/2029 107,535 28022 1,807 26,216 81,319
6/6/2020 81,319 28,022 1,366 26,656 54,663
12/6/2030 54,663 28,022 918 27,104 27,559
6/6/2031 27,559 28,022 463 27,559 -

Totals 1,043,585 183,585 860,000
CWRPDA Loan - Enterprise Fund
Year Loan Balance Payment interest Principal End Balance
576,575
11/1/2010 576,575 14,414 - 14,414 562,161
5/112011 562,181 14,414 - 14,414 547 746
1112011 547,746 14,414 14,414 533,332
5/1/2012 533,332 14,414 - 14,414 518,917
1112012 518,917 14,414 » 14,414 504,503
§/1/2013 504,503 14,414 - 14,414 490,089
11112013 430,089 14,414 - 14,414 475674
5/1/2014 475674 14,414 - 14,414 461,260
111112014 461,280 14,414 - 14,414 446,846
5/1/2015 446,848 14,414 - 14,414 432,431
11/4/2015 432,431 14,414 - 14,414 418,017
5/1/2016 418,017 14,414 - 14,414 403,602
117112016 403,602 14,414 - 14,414 389,188
51172017 385,188 14,414 - 14,414 374774
11112017 374774 14,414 - 14,414 360,359
5{1/2018 360,359 14,414 - 14,414 345945
11/1/2018 345,945 14,414 14,414 331,531
51112019 331,531 14,414 - 14,414 317,116
11112018 317,116 14,414 - 14,414 302,702
51172020 302,702 14,414 - 14,414 288287
11/1/2020 288,287 14,414 - 14,414 273,873
51172021 273,873 14,414 - 14,414 259,459
117112021 259,458 14,414 - 14,414 245044
51112022 245,044 14,414 - 14,414 230630
11/1/2022 230,630 14,414 - 14,414 216,216
5172023 216,216 14,414 - 14,414 201.801
11/4/2023 201,801 14,414 - 14,414 187,387
5/1/2024 187,387 14,414 - 14,414 172,972
114112024 172,972 14,414 - 14,414 158.558
5/1/2025 158,558 14,414 - 14,414 144,144
117112025 144,144 14,414 - 14,414 128728
5/1/2026 129,729 14,414 - 14,414 115,315
11112026 115315 14,414 - 14,414 100,900
5172027 100,900 14.414 - 14,414 86,486
111112027 86,486 14,414 - 14,414 72072
5/11/2028 72,072 14,414 - 14,414 57,657
11/1/2028 57 657 14,414 14,414 43,243
5112029 43243 14,414 - 14,414 28,829
111112029 28829 14,414 - 14,414 14,414
5/1/2030 14,414 14,414 - 14.414 (0)
576,575 - 576,575




A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2018 FOR THE GATEWAY METROPOLITAN DISTRICT

WHEREAS, the Gateway Metropolitan District (“District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the Board of Directors (“Board™) of the District wishes to claim exemption
from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither
revenues nor expenditures exceed $750,000 may, with the approval of the State Auditor, be
exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the District exceed $750,000 for
fiscal year 2018; and

WHEREAS, an Application for Exemption from Audit for the District has been prepared
by a person skilled in governmental accounting; and

WHEREAS, such Application for Exemption from Audit has been completed in
accordance with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Gateway
Metropolitan District that the Application for Exemption from Audit for the Gateway
Metropolitan District for fiscal year 2018 has been reviewed and is hereby approved by a
majority of the Board of Directors of the Gateway Metropolitan District; and that this Resolution
shall be attached to and shall become a part of the Application for Exemption from Audit for the
Gateway Metropolitan District for fiscal year 2018.

ADOPTED this 20% day of March, 2019.

GATEWAY METROPOLITAN DISTRICT

By \\‘F& L\/M

Peter Van Domelen, Chair

ATTEST:

. Benson, Secretary

{00615721.DOC/ }
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Names of Board Members

Holly S. Benson

William Landman

Joe S. Raczak

Peter Van Domelen

{00615721.DOC/ }

Term Expires
2022

2022

2020

2022
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Chadwick, Steinkirchner, Davis & Co., P.C. Consultants and Certified Public Accountants

CSD

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

March 18, 2019

Board of Directors

Gateway Metropolitan District
P.O. Box 645

Basalt, Colorado 81621

We have compiled the balance sheet of Gateway Metropolitan District (a government), as of
December 31, 2018 and the related operating statement and supplemental information for the year
then ended included in the accompanying prescribed form. We have not audited or reviewed the
financial statements and supplemental information in the accompanying prescribed form nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management and, accordingly, do not express an opinion, a conclusion nor provide
any assurance about whether the financial statements and supplemental information are in
accordance with the form prescribed by the Colorado Local Government Audit Division.

Management is responsible for the preparation and fair presentation of the financial statements and
supplemental information included in the form prescribed by the Colorado Local Government
Audit Division and for designing, implementing, and maintaining internal control relevant to the
preparation and fair presentation of the financial statements and supplemental information.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. The objective of a compilation is to assist
management in presenting financial information in the form of financial statements without
undertaking to obtain or provide any assurance that there are no material modifications that should
be made to the financial statements and supplemental information.

These financial statements and supplemental information included in the accompanying prescribed
form are presented in accordance with the requirements of the Colorado Local Government Audit
Division, and are not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America. This report is intended solely for the
information and use of the Colorado Local Government Audit Division and is not intended to be
and should not be used by anyone other than this specified party.

(idisiore. ket basis i Couf-c.

Chadwick, Steinkirchner, Davis & Co., P.C.

2499 Hwy. 6&50 www.csdcpa.com 970-245-3000
Grand Junction, CO 81505 e-mail info @ csdcpa.com FAX 970-242-4716

TOLL FREE 877-245-8080
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